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Sale suspended for Myla

THE upmarket lingorie brand Myla has cancelled
plans for a sale and instesd raised £2.7m to finance
continued expansion,

The group, which had been up for sale since
Decomber, has raised the fresh funds from existing
sharoholders and a new private Investor.

_ / Its backers will bo buoyed by recent trading.

| 4 '/ Desplite the economic gloom, like-for-like sales were
}_,‘ P8  nhoad 34% for the 40 wooks to July 5
{ & The Sunday Times reveslad In December that Myls
IR had recolved approaches after the ssle of rival brand
R.Le Agent Provocateur Lo 31, the private-equity firm,
Analysts estimate Myls is worth £20m to £25m.
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